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Week of May 23, 1988 


PRODUCER PRICE INDEXES--APRIL 1988 


WASHINGTON -- The producer Price Index for Finished Goods moved up 
0.4 percent from March to April seasonally adjusted, the Bureau of Labor 
Statistics of the U.S. Department of Labor reported. This fol lowed a 0.6 
percent advance in March and a 0.2 percent drop jin February. Mig receives 
by domestic producers of intermediate goods climbed 0.8 percent, t Bese ar 
consecutive substantial monthly rise. After falling 0.4 percent in March, 
index for crude goods moved up 1.3 percent in fpril. 


Sharply higher prices for energy goods accounted for about half of the 
April increase in the Finished Goods Price Index. Food prices were 
modestly higher but did not rise as much as in March. Capital equipment 
prices also moved up less than they had a month earlier, and the index for 
consumer goods other than foods and energy showed no change after several 
months of moderate increases. 


Before seasonal adjustment. the Producer Price I.dex for Pinished 
Goods advanced 0.7 percent in Aprii to 106.9 on the new base of 19%7~100. 


Over the year from April 1987 to April 1988, the Finished Goods Price 
Index rose 1.7 percent. During the same 12-month period, food prices were 
up 0.9 percent, the index for energy goods dropped 1.3 percent, prices for 
consumer goods other than foods and «nergy increased 3.1 percent, and the 
capital equipment index moved up 1.8 percent. The index for intermediate 
goods advanced 5.3 percent over the 12 months ended in April 1988, and 
crude material prices rose 3.6 percent. 





Week of May 23, 1988 


BLACK WOMAN FIRST AMERICAN ELECTED 
PRESIDENT OF INTERNATIONAL WOMEN'S GROUP 


WASHINGTON -- For the first time, an American was elected president of 
the only international organization devoted to the economic problems of women 
in industrialized countries. Shirley Dennis, Director of the Women's Bureau, 
U.S. Department of Labor, became the fifth president of the Working Party on the 
Role of Women in the Economy, a part of the 24-nation Organization for Economic 
Cooperation and Development (OECD). The election took place at meeting in Paris. 


Dennis, who for the second time represented the United 
States at the meeting, will now provide leadership for 1988, 
focusing the working party's attention on issues such as 
balancing work and family responsibilities, examining child care 
and dependent care, and looking at new and innovative ways to 
work in light of emerging trends in OECD countries. These issues 
are also high priorities in the Women's Bureau, the only federal 
agency devoted exclusively to promoting employment opportunities 
for women. 


The Working Party was established in 1973 by the OECD's 
Manpower and Social Affairs Committee to examine impediments to 
the equal employment of women. 


“As we move closer to the year 2000 and the realities of a 
global marketplace, we must address the wide range of issues that 
affect women's success in the work force. The issues that 
concern us in the United States are similar to ones facing women, 
their employers, and their families the world over. We are 
seeking creative approaches that will carry us into the 2list 
Century," Dennis said. 


A former Secretary of the Pennsylvania Department of 
Community Affairs. Dennis brings extensive management experience 
and substantive knowledge to her post, including ciose associa- 
tion with women's organizations and interests. In 1985 she 
served as a member of Philadelphia's delegation to the U.N. 
Decade for Women Conference and has been recognized for her 
achievements by many. including Redbook Magazine, the 
Pennsylvania Federation of Business and Professional Women's 
Club, the Philadelphia branch of the National Association of 
Negro Business and Professional Women's Club, and the Association 
of Black Women in Higher Education. 


# # # 





Week of May 23, 1988 


EARNINGS FOR BLACKS BEHIND WHITES, 
AHEAD OF HISPANICS 


WASHINGTON -- Median weekly earnings for black men working at full-time 
jobs were $356 in the first quarter of 1988, 77 percent of the median for 
white men ($464), the U.S. Bureau of Labor Statistics reports.- The median 
wage for Hispanic men was $297. 


For black women working full time, median weekly earnings were $279, 
88-percent of the $317 median for white women. 


The median usual earnings of the nation's 80.2 million full-time wage 
and salary workers were $385 per week in the first quarter of 1988. This 
was an increase of 4.3 percent from a year earlier--slightly exceeding the 
4.0-percent rise in prices as measured by the Consumer Price Index for Al] 
Urban Consumers. 


Data on usual weekly earnings is collected as part of the Current 
Population Survey, a sample of 59,500 households made monthly in all 50 
states and the District of Columbia. Respondents are asked how much each 
wage and salary worker in the household usually earns per week, excluding 
self-employment income. 


Other highlights from the survey are: 


--Median weekly earnings among women usually working full time were 


$312, 69 percent of the $450 level for men. The ratio was about the same 
aS*that in the first quarter of 1987. : 


--The highest median earnings for men were reported by those 45-to-54 
years old ($531). Peak earnings for women were among 35-to-44 year olds 
($347). The women’s-to-men’s earnings ratio was greatest among the 
youngest workers, those 16-to-24 years old--91 percent--and lowest for 
workers near retirement, those 55 to 64--61 percent. 


--For men, workers in executive, administrative, and managerial 
occupations earned the most ($671), followed by those in professional 
specialties ($649). In adistant third place were technicians ($511). 
Among women, earnings were highest for professionals ($471) and for the 
small number working as mechanics and repairers ($445), closelv followed hv 
those in executive, administrative, and managerial jobs ($439). 





Week of May 23, 1988 


FILLERS FROM THE U.S. DEPARTMENT OF LABOR 


Major collective bargaining settlements reached in private 
industry during the first three months of 1988 provided wage 
adjustments averaging 2.1 percent in the first contract year and 
2.3 percent annually over the life of the contract, the U.S. 
Labor Department's Bureau of Labor Statistics reported. 


# # # 


During the first three months of 1988, major collective 
bargaining settlements covered 231,000 workers under 54 
contracts. Settlements were in a variety of industries, 
including bituminous coal mining, petroleum refining, and utility 
companies, the U.S. Labor Department's Bureau of Labor Statistics 
reported. 


# # # 


The dislocated worker program helps workers who have been, 
or are about to be, laid off due to technological change, foreign 
competition, or the permanent closing of a plant or facility. 

The program is administered by the Labor Department's Employment 
and Training Administration under the Job Training Partnership 
Act. 
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